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Investors Continue to Seek High - End Professional 
Services Despite AI Advances 

Market Update
Professional Services

Sector 
Leadership

Q2 2026 Market Update

Private equity interest in professional services is increasingly concentrating 

around advisory segments where human judgment, expertise, and client trust 

remain difficult to replicate with AI. As automation reshapes more process-

oriented services, investors are looking for highly bespoke areas such as 

strategic communications, human capital advisory, financial advisory, advocacy, 

legal advisory, restructuring, and interim leadership services. These businesses 

are often called upon in high-stakes situations that require experienced advisory, 

nuanced decision-making, stakeholder management, and deep domain 

expertise. Recent closed transactions, as well as active Clearsight mandates, all 

highlight continued sponsor conviction in specialized advisory businesses that 

remain mission-critical despite accelerating advances in AI.

Brendan CurranManaging Director

Brendan Curran

Managing Director

Thomas ForemanVice President

Thomas Foreman

Vice President

Emily ShepherdVice President

Emily Shepherd

Vice President

Front page about emerging areas of PE interest in professional 
services

PE community is realizing areas of high-end prof services are not 
going away because of AI, which is driving continued interest and 

activity. In particular services that are very bespoke, judgment 
based, etc. and call out advocacy firms, law firms, restructuring, and 

perhaps one other (OCFO?)

Then I would continue that theme into the 
spotlight and show some deal examples in 

those spaces? 

- Beacon

Sources: Pitchbook and company websites 

Interpath Advisory 

Bridgepoint Group

May 7, 2026

Bridgepoint Group invested in Interpath Advisory, an international provider of financial 

advisory and restructuring services. Interpath offers restructuring & turnaround and 

deals & advisory services to support corporations, private equity sponsors, lenders, 

and other stakeholders through complex financial and operational situations

Fortium Partners

ZRG Partners (Apogem, Headlands, Timber Bay, RFE)

June 16, 2026

ZRG Partners acquired Fortium Partners, a Dallas-based provider of fractional, interim, 

and project-based CIO, CTO, and CISO leadership. Fortium serves public, private, and 

PE-backed organizations across various industries, connecting clients to experienced 

technology operators to scale businesses and support critical technology decisions 

Beacon Global Strategies 

Lovell Minnick Partners

April 27, 2026

Lovell Minnick Partners invested in Beacon Global Strategies, a premier strategic 

advisory firm specializing in geopolitical risk analysis, national security, and defense 

advisory services. Beacon advises leading corporations, investors, and institutions 

navigating complex geopolitical, regulatory, and security environments

CR3 Partners

Oliver Wyman

May 4, 2026

Oliver Wyman acquired CR3 Partners, a leading turnaround and performance 

transformation advisory firm specializing in transition, turnaround, and distressed 

situations. The Company delivers hands-on leadership and execution-focused solutions 

across restructuring, liquidity management, and operational improvement

= Clearsight acted as advisor to Lovell Minnick Partners and CR3 Partners on their respective transactions

https://clearsightadvisors.com/team/brendan-curran/
https://clearsightadvisors.com/team/thomas-foreman/
https://clearsightadvisors.com/team/emily-shepherd/
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Sector Spotlight
Professional Services

Continued Activity in Financial Advisory & Accounting Sector

Within the high-end Professional Services space, financial advisory and accounting services continue to attract 

meaningful investment activity despite the sector's perceived exposure to AI-driven automation. While routine 

compliance, bookkeeping, and reporting functions are expected to become increasingly automated over time, 

investors continue to view accounting firms as trusted advisors that sit at the center of critical decisions 

involving tax, transactions, regulatory compliance, financial reporting, and business strategy. The sector also 

benefits from recurring client relationships, highly fragmented market dynamics, and growing demand for 

specialized expertise, making it an attractive consolidation opportunity for investors. 

As a result, M&A activity remains surprisingly robust across the sector, reflected by the recent transactions 

outlined below. We continue to watch this sector closely as investors weigh the benefits of AI-enabled 

productivity against the enduring value of professional advisory within increasingly complex financial, tax, and 

regulatory environments. There you could add accounting as an 
area where we still see meaningful, 
perhaps even surprisingly so. You 

could call it a sector we are watching 
closely for AI disruption, different 

than the others?

- Crowe / KKR
- Eide Bailey / sponsor

Sources: Pitchbook and company websites 

The Molieri Group

Nichols Cauley (Madison Dearborn Partners)

May 12, 2026

Nichols Cauley acquired the Molieri Group, a Miami-based 

provider of accounting, tax, and advisory services. The 

Molieri Group specializes in inbound and outbound 

international tax consulting, supporting businesses across 

financial decision-making 

Calvetti Ferguson

Cherry Bekaert (Parthenon Capital Partners)

June 1, 2026

Cherry Bekaert acquired Calvetti Ferguson, an accounting 

and advisory firm headquartered in Houston. Calvetti 

Ferguson serves middle-market clients across various 

industries, including real estate, energy, private equity and 

financial services

Waldron Rand

Aprio (Charlesbank Capital Partners)

June 1, 2026

Aprio acquired Waldron Rand, a public accounting firm 

based in Massachusetts. Waldron Rand serves clients 

across New England, providing accounting, auditing, tax 

compliance, business advisory, estate planning, and trust 

administration services

Crowe

KKR

June 10, 2026

KKR announced an investment in Crowe, a leading 

Chicago-based accounting and consulting firm. Crowe 

provides audit, tax, advisory, and consulting services to 

both public and private entities across the financial 

services, manufacturing, healthcare, and technology 

sectors

Eide Bailly

Reverence Capital Partners

June 23, 2026

Reverence Capital Partners announced an investment in 

Eide Bailly, a leading accounting and advisory firm. Eide 

Bailly is a top provider of comprehensive tax, accounting, 

and business advisory services

Perkins & Company

CliftonLarsonAllen (CLA)

June 26, 2026

CliftonLarsonAllen acquired Perkins & Company, an 

accounting and advisory firm that serves clients across the 

Pacific Northwest. Perkins & Company provides clients 

with financial oversight and strategic planning to support 

long-term growth and regulatory compliance
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Public Market Performance
Professional Services

EV / Revenue – 1 Year

EV / EBITDA – 1 Year

Business Consulting Market Performance – 1 Year
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Sources: Capital IQ, market data as of 30-Jun-2026
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Over the last year, publicly traded companies within the Business Consulting Index largely experienced a meaningful 

decline. We have been watching this trend closely. Growing adoption of AI, coupled with ongoing macroeconomic 

uncertainty, has prompted public investors to reassess the long-term outlook for traditional consulting business models. 

These dynamics have driven substantial valuation pressure and multiple compression across the public comps.
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Public Market Performance
Professional Services

Sources: Capital IQ, market data as of 30-Jun-2026
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Company Deep Dive – Accenture Market Cap

($ in billions)

June 18 th, 2026

Market Cap Decline: On June 18th, 2026, Accenture shares fell 20% and were down ~60% from their 52-week 

high, erasing over $75B of value

Growth Concerns Drove the Sell-Off: Despite an EPS beat, consulting revenue grew just 1%, bookings fell 

2%, and Accenture’s management cut FY26 growth guidance

AI is Changing Client Spending: Clients are maintaining AI investments but reducing billable consulting 

hours and delaying traditional transformation projects

Sector-Wide Repricing: Investors view this as a structural challenge for consulting, with similar pressure seen 

across the industry 

Focus on Revenue Durability: The key concern is no longer cost efficiency, but how consulting revenue can 

withstand automation; the firms that succeed will use AI to amplify scarce expert talent and client relationships, 

rather than replace them
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Date Target Buyer Summary

4/6/2026 G2 Capital Advisors GA Group
▪ G2 Capital Advisors is a provider of investment banking 

and financial advisory services for a variety of 

industries through both sell-side and buy-side advisory

4/21/2026 Meradia

F2 Strategy 

(Renovus 

Capital)

▪ Meradia is a provider of investment operations and 

technology consulting services specializing in trading 

and investment operations, performance analytics, and 

data transformation

4/27/2026
Beacon Global 

Strategies

Lovell Minnick 

Partners

▪ Beacon Global Strategies advises firms on navigating 

complex geopolitical, regulatory, and security 

environments with expertise in policy, risk, 

communications, and transactions

5/4/2026 CR3 Partners Oliver Wyman
▪ CR3 Partners is a leading turnaround and performance 

transformation advisory firm specializing in transition, 

turnaround, and distressed situations

5/18/2026
Actel Advisory 

Group

Insero Advisors

(Rallyday 

Partners)

▪ Actel Advisory Group provides market research and 

strategy consulting services to both private equity firms 

and privately-held business across various industries

6/1/2026 Uuna

Cooper Parry 

Group

(Lee Equity 

Partners)

▪ Uuna is a provider of change consultancy services, 

including transformation program scoping, workforce 

readiness optimization, and strategy co-creation 

6/2/2026 BINDZ Consulting CBIZ
▪ BINDZ Consulting is an India-based professional 

services firm specializing in business advisory and 

technical consultancy services for the middle-market

6/18/2026 QO Collective Toptal
▪ QO Collective is a provider of executive recruitment 

and talent networking services focused on the 

management consulting industry

M&A Activity
Professional Services

Sources: Public filings as of 30-Jun-2026, Capital IQ, Pitchbook

- Crowe / KKR
- Eide Bailey / Reverence
- CR3 / Oliver Wyman
- Beacon / Lovell Minnick 
- G2 Capital Advisors / Great American Group
- CBIZ Consulting / CBIZ (target previously known as 

BINDZ Consulting per Pitchbook so can call it that, 
https://www.cbiz.com/insights/press-release/cbiz-
completes-acquisition-of-india-based-bindz-consulting)

- Actel Advisory / Insero
- Uuna / Cooper Parry 

= Clearsight acted as advisor to Lovell Minnick Partners and CR3 Partners on their respective transactions

https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
https://www.cbiz.com/insights/press-release/cbiz-completes-acquisition-of-india-based-bindz-consulting
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About Clearsight

1650 Tysons Boulevard 

Suite 710

McLean, VA 22102

250 Park Avenue

Suite 600

New York, NY 10177

Select Transactions

This publication has been prepared solely for the use of institutional investors for general information purposes and is not to be construed as: a personalized recommendation; a solicitation or an offer to buy or sell any securities or related 
financial instruments; legal, tax, financial or accounting advice. Contents are based on information from sources believed to be reliable, but accuracy and completeness cannot be guaranteed. Clearsight has no duty to update the 
information. Certain sections of this publication may contain forward-looking statements that are based on the reasonable expectations, estimates, projections and assumptions of the authors, but forward-looking statements are not 
guarantees of future performance and involve risks and uncertainties, which are difficult to predict. The names and marks of other companies or their services or products may be the trademarks of their owners and are used only to 
identify such companies or their services or products and not to indicate endorsement or sponsorship of Clearsight of its services or products. Clearsight Advisors, Inc. is a wholly owned subsidiary of Regions Financial Corporation. All 
securities are offered through RF M&A Services LLC, a registered broker-dealer and member of FINRA and SIPC.  For more information about Clearsight visit www.clearsightadvisors.com.

703.672.3100

www.clearsightadvisors.com

Clearsight Advisors

Clearsight Advisors is an investment banking firm dedicated to 

driving the Knowledge Economy by providing world-class M&A 

and capital raising solutions exclusively to growth-oriented 

Business Services and Technology companies. Clearsight 

combines deep market insights across software, services, and 

data. Clearsight Advisors, Inc. is a wholly owned subsidiary of 

Regions Financial Corporation. All securities are offered 

exclusively through RF M&A Securities LLC, a registered broker-

dealer and member of FINRA and SIPC. For more information 
about Clearsight, visit www.clearsightadvisors.com.

Clearsight’s Professional Services Practice covers a breadth of 
management and strategy consulting and high-end professional 
services, including CFO advisory, strategic communications, 
operational performance, restructuring advisory, and private 
equity services.

+ CR3, beacon

https://www.finra.org/
https://www.sipc.org/
https://protect-us.mimecast.com/s/irmACR6krkfn5X7cNKeVu?domain=sipc.org/
https://clearsightadvisors.com/
https://clearsightadvisors.com/
https://clearsightadvisors.com/
https://clearsightadvisors.com/
https://clearsightadvisors.com/
https://www.clearsightadvisors.com/
https://www.linkedin.com/company/clearsight-advisors
https://www.finra.org/#/
https://www.sipc.org/
https://www.clearsightadvisors.com/
https://www.clearsightadvisors.com/
https://www.clearsightadvisors.com/
https://www.clearsightadvisors.com/
https://www.clearsightadvisors.com/
https://clearsightadvisors.com/clearsight-and-investec-advise-cinven-on-an-investment-in-flint-global/
https://clearsightadvisors.com/clearsight-advises-pointe-advisory-in-its-acquisition-by-stout/
https://clearsightadvisors.com/clearsight-advises-beckway-on-an-investment-by-frontenac/
https://clearsightadvisors.com/clearsight-advises-applied-value-group-on-investment-by-trivest-partners/
https://clearsightadvisors.com/clearsight-advises-l-squared-capital-partners-on-an-investment-in-ergo/
https://clearsightadvisors.com/clearsight-advises-stoneturn-in-its-acquisition-by-province/
https://clearsightadvisors.com/clearsight-advises-wcm-holdings-in-its-acquisition-by-wailes-capital/
https://clearsightadvisors.com/clearsight-advises-stormloop-technologies-in-its-acquisition-by-argano/
https://clearsightadvisors.com/clearsight-advises-cr3-partners-in-its-acquisition-by-oliver-wyman/
https://clearsightadvisors.com/clearsight-advises-lovell-minnick-partners-on-its-investment-in-beacon-global-strategies/

	Slide 1
	Slide 2
	Slide 3: Sector Spotlight
	Slide 4: Public Market Performance
	Slide 5: Public Market Performance
	Slide 6: M&A Activity
	Slide 7

