Thoughtworks Deal Summary
Key Deal Stats

Financial Performance (Q1°22-Q1 ’24)

= Acquirer: Apax
= Announced: August 5, 2024
Thoughtworks - Expected Close: End of Q4 2024
= EV:31.7B
2024 = 2024 Q2 LTM Revenue: $1.0B

= Revenue Multiple: ~1.7x 2024 Q2
LTM Revenue

Apax = 2024 Q2 LTM EBITDA: $60.0M

= EBITDA Multiple: ~29.2x 2024
Q2 LTM EBITDA

= Premium to Close on August 2,
2024: 29.8%
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Market Performance (2021 - 2024)2
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= Thoughtworks (NASDAQ:TWKS) is a global digital consultancy offering software development and digital transformation services
= Apax will acquire Thoughtworks for $1.75B in an all-cash deal out of the Apax Global Buyout Fund

= Thoughtworks stockholders will receive $4.04 per share, a 29.8% premium on Thoughtworks’ close on August 2, 2024

= In 2017, Apax acquired a majority stake in Thoughtworks and partially exited via an IPO in September 2021

= Apax has deep experience investing in the digital technology space—relevant investments include Wizeline, GloballLogic, Infogain, and Zensar

. . 1. Premiums calculated since market close on August 2, 2024

,\ CIeOfSlg ht Advisors 2 IT Serices Iindex is comprised of: Accenture, Atos SE, Capgemini, CGI, CI&T, Cognizant, Endava, EPAM, Genpact, Globant, Grid Dynamics,

HCL Technologies, Mphasis, Tech Mahindra, and Wipro 1
Investment Banking Sources: Pitchbook, S&P Capital IQ


https://www.thoughtworks.com/en-us
https://www.apax.com/
https://www.wizeline.com/
https://www.globallogic.com/
https://www.infogain.com/
https://www.zensar.com/
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