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Date Target Buyer Summary

12/14/2023 Guidehouse Bain Capital

▪ Guidehouse offers consulting services globally to the 

public sector and commercial markets. The firm focuses 

on the financial services, infrastructure, defense, health, 

life sciences, and local government industries

▪ The recapitalization by Bain will support the consultancy's 

aggressive strategic growth plan

12/12/2023
Adivo 

Associates

Herspiegel

(DFW Capital)

▪ Adivo Associates is a healthcare and marketing 

consultancy focused on marketing communication, market 

monitoring, channel analytics, and strategy services 

▪ The transaction expands Herspiegel’s commercialization 

services and provides further specialty marketing 

capabilities for the life sciences industry

12/6/2023 MD Ranger

ECG 

Management 

Consultants

(Siemens)

▪ MD Ranger is a software firm focused on physician cost 

analysis and FMV compliance

▪ The acquisition strengthens ECG’s portfolio of tech-

enabled solutions, allowing them to help health systems 

across a broader array of services

12/6/2023 Acclara R1

▪ Acclara is a leading technology-driven RCM company 

focused on patient access and medical coding

▪ The addition of Acclara to the R1 portfolio strengthens 

R1’s existing value proposition as a trusted partner for 

comprehensive RCM

11/28/2023 SPM Group

Unlock Health

(Amulet 

Capital)

▪ SPM Group is a healthcare-focused provider of consulting 

and marketing communication services 

▪ The acquisition brings significant marketing capabilities 

and expertise to Unlock Health by adding omnichannel 

media planning services 

11/28/2023
Aventine 

Consulting

Prime Global

(LLCP)

▪ Aventine is a US-based consulting firm focused on 

onshore market access and payer communications

▪ This acquisition bolsters Prime's existing evidence and 

access vertical, providing new resources for one of the 

fastest growing areas of the pharmaceutical sector

11/27/2023 ECIR Gauge Capital

▪ ECIR is a clinical research site management organization 

focused primarily on the cardiovascular and metabolic 

therapeutic areas with eight sites across northern Florida 

and Georgia

▪ This investment provides ECIR with growth capital for 

infrastructure investments to accelerate growth

11/20/2023
CrowdPharm + 

Hot Iron Health

Spectrum 

Science

(Knox Lane)

▪ CrowdPharm is a full-service healthcare advertising 

agency and Hot Iron Health is its partner consultancy

▪ The acquisition strengthens Spectrum’s growing 

promotional engagement and advertising practice by 

adding additional capabilities 

Source: Public filings as of 31-Dec-2023, Capital IQ, Pitchbook



Date Target Buyer Summary

11/8/2023 IntegriChain Nordic Capital

▪ IntegriChain is a leading provider of specialized 

technology, data, consulting, and outsourcing solutions for 

the life sciences industry

▪ The recapitalization provides IntegriChain with a new 

partner to support continued growth

11/8/2023

Innovative 

Consulting 

Group (ICG)

SV Health 

Investors

▪ ICG provides healthcare IT consulting support for the 

implementation and maintenance of EHR systems

▪ SV Health intends to add a variety of capabilities including 

additional internal technologies, an expanded sales force, 

and new tech-enabled and subscription-based services

11/1/2023 ConcetricLife Accenture

▪ ConcentricLife is a healthcare marketing agency, formerly 

owned by The Stagwell Group. The firm helps life 

sciences brands optimize marketing strategies

▪ The acquisition is emblematic of Accenture’s desire to 

play more meaningfully in the medical communications 

and marketing arena

10/18/2023
True North 

Solutions

JPA Health

(Great Point 

Partners)

▪ True North Solutions specializes in commercial, clinical, 

and medical affairs, with skills in digital acceleration and 

customized predictive analytics

▪ This is JPA Health’s first acquisition and will expand the 

firm’s strategic offering in end-to-end integrated medical 

affairs and clinical development

10/6/2023

Hybrid 

Healthcare 

Communications

Health & 

Wellness 

Partners

(NMS Capital)

▪ Hybrid Healthcare Communications is a leading medical 

science communications agency intended to bring medical 

content to life with customized, interactive engagement

▪ The acquisition provides HWP with state-of-the-art digital 

and interactive media capabilities, allowing the firm to 

create more diverse educational content

10/5/2023

Medical Records 

Associates 

(MRA)

GeBBS 

Healthcare 

Solutions

(ChrysCapital)

▪ MRA is a HIM, auditing, and cancer registry provider

▪ The acquisition of MRA will expand GeBBS’ footprint in 

the United States and allow the full customer base to 

benefit from a more integrated RCM solution offering

10/4/2023 Eximia
VSS Capital 

Partners

▪ Eximia is a provider of multi-therapeutic clinical trial 

research services for pharma, biotech, and CROs 

▪ The investment provides growth capital to Eximia, 

allowing the firm to scale and focus on its core 

competencies of quality care and research

9/14/2023 BioBridges

PharmAlliance

(Waud Capital 

Partners)

▪ BioBridges is a provider of clinical development services 

intended for emerging and established pharmaceutical, 

biotechnology, and medical device companies 

▪ PharmAlliance’s investment in BioBridges is the first 

acquisition after Waud created the platform, showcasing 

its inorganic growth thesis 

= Clearsight Advisors acted as financial advisor on highlighted transaction

Source: Public filings as of 31-Dec-2023, Capital IQ, Pitchbook
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Clearsight Advisors

Clearsight Advisors is an investment banking firm dedicated to 

driving the Knowledge Economy by providing world-class M&A 

and capital raising solutions exclusively to growth-oriented 

Business Services and Technology companies. Clearsight 

combines deep market insights across software, services and 

data. Clearsight Advisors, Inc. is a wholly owned subsidiary of 

Regions Financial Corporation. All securities are offered 

exclusively through Regions Securities LLC, a registered broker-

dealer and member of FINRA and SIPC. For more information 
about Clearsight, visit www.clearsightadvisors.com

www.clearsightadvisors.com

This publication has been prepared solely for the use of institutional investors for general information purposes and is not to be construed as: a personalized recommendation; a solicitation or an offer to buy or sell any securities or related 
financial instruments; legal, tax, financial or accounting advice.  Contents are based on information from sources believed to be reliable, but accuracy and completeness cannot be guaranteed.  Clearsight has no duty to update the 
information.  Certain sections of this publication may contain forward-looking statements that are based on the reasonable expectations, estimates, projections and assumptions of the authors, but forward-looking statements are not 
guarantees of future performance and involve risks and uncertainties, which are difficult to predict.  The names and marks of other companies or their services or products may be the trademarks of their owners and are used only to 
identify such companies or their services or products and not to indicate endorsement or sponsorship of Clearsight of its services or products. Links to external sites are being provided as a convenience and for informational purposes only; 
they do not constitute an endorsement or an approval by Clearsight Advisors of any of the products, services or opinions of the corporation or organization or individual. Clearsight Advisors is not responsible for the accuracy or content of 
liked third-party websites.  Also, please be aware that the security and privacy policies on these third-party sites may differ from our policies, so please read third-party privacy and security policies closely.  Clearsight Advisors, Inc. is a 
wholly owned subsidiary of Regions Financial Corporation. All securities are offered through Regions Securities LLC, a registered broker-dealer and member of FINRA and SIPC.  For more information about Clearsight 
visit www.clearsightadvisors.com.
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